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        The Price of Time by Edward Chancellor Book PDF Summary

        A comprehensive and profoundly relevant history of interest from one of the world’s leading financial writers, The Price of Time explains our current global financial position and how we got here In the beginning was the loan, and the loan carried interest. For at least five millennia people have been borrowing and lending at interest. The practice wasn’t always popular—in the ancient world, usury was generally viewed as exploitative, a potential path to debt bondage and slavery. Yet as capitalism became established from the late Middle Ages onwards, denunciations of interest were tempered because interest was a necessary reward for lenders to part with their capital. And interest performs many other vital functions: it encourages people to save; enables them to place a value on precious assets, such as houses and all manner of financial securities; and allows us to price risk. All economic and financial activities take place across time. Interest is often described as the “price of money,” but it is better called the “price of time:” time is scarce, time has value, interest is the time value of money. Over the first two decades of the twenty-first century, interest rates have sunk lower than ever before. Easy money after the global financial crisis in 2007/2008 has produced several ill effects, including the appearance of multiple asset price bubbles, a reduction in productivity growth, discouraging savings and exacerbating inequality, and forcing yield starved investors to take on excessive risk. The financial world now finds itself caught between a rock and a hard place, and Edward Chancellor is here to tell us why. In this enriching volume, Chancellor explores the history of interest and its essential function in determining how capital is allocated and priced.

    


                                        
  
    
      
    

    
      
        The Price of Time  by Edward Chancellor

      

       A comprehensive and profoundly relevant history of interest from one of the world’s leading financial writers, The Price of Time explains our current global financial position and how we got here In the beginning was the loan, and the loan carried interest. For at least five millennia people have 
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        The Price of Time  by Tim Tigner

      

       Would your character change ...if you had all the money in the world?And all the time?Would you become a better person?Or worse?Imagine Agatha Christie meets Michael Crichton in a fast-paced, philosophical mystery thriller._______________________________________There's a secret in Silicon Valley. A discovery. An invention. One so startling 
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        Devil Take the Hindmost  by Edward Chancellor

      

       A lively, original, and challenging history of stock market speculation from the 17th century to present day. Is your investment in that new Internet stock a sign of stock market savvy or an act of peculiarly American speculative folly? How has the psychology of investing changed—and not changed—over 
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        Forex Strategy  by Gabriele Fabris

      

       Don't expect yet another proven and revised strategy! You won't find one of the regular forex trading techniques in this book! In this book I will show you the knowledge gained after years of research and study, showing you how - after a thorough observation of charts - I came 
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        Time s Arrow and Archimedes  Point  by Huw Price

      

       Why is the future so different from the past? Why does the past affect the future and not the other way around? What does quantum mechanics really tell us about the world? In this important and accessible book, Huw Price throws fascinating new light on some of the great mysteries 

      Get Book 
          
        
    

  



                                                        
  
    
      
    

    
      
        Capital Returns  by Edward Chancellor

      

       We live in an age of serial asset bubbles and spectacular busts. Economists, policymakers, central bankers and most people in the financial world have been blindsided by these busts, while investors have lost trillions. Economists argue that bubbles can only be spotted after they burst and that market moves are 
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        No Price  No Time  by Sarah Roig

      

       I don't know how you got hold of this book, if it was recommended by a friend, a family member or your English teacher, if you just got it randomly for Christmas and don't know what to do with it at this point or whether you were just bored looking 
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        Looking Into the Seeds of Time  by Y. S. Brenner

      

       This refreshing work combines the history of economics and the practice of modern development. As all living is action, and living implies choices, any theory of devel-opment must start with the person. Modern life reflects the fears of a society trying to escape the anxieties, demons, and ghosts of a 
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